
SPYGLASS RIDGE VILLAS HOMEOWNERS ASSOCIATION

FIRST AMENDMENT TO TEE BYLAWS

Approved by the General Membership
By Mailed Ballot January, 1994.

PURPOSE: The original Bylaws do not state
who is eligible to be elected a Director.

This First Amendment clarifies eligibility.

Article lv, Section 1 as approved:

1. Number and Category of Directors. The affairs of the Association shall be
mclnRged by a Board of Directors consisting of five (5) directors who shall be
elected in accordance with Article V, Section 2, of these Bylaws.

Article lv, Section 1 as amended:
(Note: Additions are shown in bold type.)

I.. Number and Category of Directors. The affairs of the Association shall be
by a Board of Directors consisting of five (5) directors who shall be

elected in accordance with Article V, Section 2, of these Bylaws. A candidate
to be eligible for election must be a member in good standing with the
Association which means that all Assessments with respect to all units
owned by the candidate must be current. No Owner shall be eligible to
serve on the Board at any time when a co-Owner is serving on the
Board.

The undersigned, being the Secretary of the Corporation, hereby certifies that the foregoing is a
true and correct copy of the Bylaws of the Spyglass Ridge Villas Homeowners Association Corporation as
of this 31st day of January, 1994.

a
A. Terrence Whittaker, Secretary

spyridge\amendment.#1



SPYGLASS JUDGE VILLAS HOMEOWNERS ASSOCIATION

SECOND AMENDMENT TO THE BYLAWS

Approved by the General Membership By Mailed Ballot January, 1994.

PURPOSE: The original Bylaws state that the President and Chief Financial Officer (treasurer)
must both co-sign all Association checks. This Second Amendment changes the Bylaws

to correspond to practice before the present Board of Directors took office
as to signing operations expense checks and to correspond to the California Civil Code

as to signing checks that withdraw from reserves.

Article Section 2 as originally approved:
Powers. The Board of Directors shall have power to:
Section 2 has subsections (a) through (I).

Adopted Amendment: Add subsection (g) as follows:

(g) Bank Accounts and Signatories: Open bank accounts for the Association and designate the
signatories to such bank accounts provided that two signatures shall be required for a withdrawal from
a reserve account, one of which shall be the President's or Chief Financial Officer's and the other of
which shall be a Director's, and provided that two signatures shall be required for a withdrawal from
any other account, at least one signature of which shall be a Director's.

Article flU, Section 7, Subsection (a) as originally approved:
(a) President: The president shall preside at all meetings of the Board of Directors; shall see that orders

and resolutions of the Board are carried out; shall sign all leases, mortgages, deeds and other written instruments and
shall co-sign all checks and promissory notes.

Adopted Amendment: Delete 'checks and" shown above in bold type.

Article VIII, Section?, Subsection (d) as originally adopte&
(d) Chief Financial Officer: The chief finRncial officer shall receive and deposit in appropriate bank accounts

all monies of the Association and shall disburse such funds as directed by resolution of the Board of Directors; shall co-
sign all checks and promissory notes of the Association; shall keep proper books of account; shall prepare a flnnncial
statement and related information for the Association and distribute a copy thereof to each member, consisting of the
following:

Adopted Change: Delete "checks and" shown above in bold type.

The undersigned, being the Secretary of the Corporation, hereby certifies that the foregoing is a true and correct
copy of the Bylaws of the Spyglass Ridge Villas Homeowners Association Corporation as of this 31st day of January,
1994.

&.
£ Terrence Whittaker, Secretary

spyridge\amendment.#2



P

BYLAWS

OF

SPYGLASS RIDGE VILLAS HOMEOWNERS ASSOCIATION

ARTICLE I

NAME AND LOCATION

The name
ASSOCIATION,
principal of
Pismo Beach,

of the
hereina
fice of
County

Association is SPYGLASS
fter referred to as the
the Association shall be
of San Luis Obispo, Call

RIDGE VILLAS
"Association "
located in the

forni a.

HOMEOWNERS
The
City of

ARTICLE II

DEFINITIONS

The definitions contained in the Declarat
reference herein.

ion are incorporated by

"Declaration" shall mean
ts, and Restric
Resident al Development, appli

_______day

of

2.

Covenan
Planned
on the_______
No.

__________,

in Book , Pages
San Luis Obispo County.

ion of
Has, A
recorded

ARTICLE III

MEETING OF MEMBERS AND VOTING

1

and refer to
tions of Spyg

cable to
,198___ , as Inst

the Declarat
lass Ridge Vi
the property

rument
Official Records,

1. Annual Meeting. The first meeting
held not later than six (6) months after the

of the
close

members shall be
of escrow on the

sale of the first lot in the project and wi
after the closing of the sale of the projec
the fifty—first (51st) percentile interest
the first final public report for the proje
The next annual meeting shall be set by the
later than ninety (90) days after the close
fiscal year. Subsequent regular annual mee
be held within thirty (30) days of the same
each year thereafter, at the hour of 7:30 o
the annual meeting of the members
be held at the same
legal holiday (excluding

thin forty-five (45) days
t interest which represents
authorized for sale under
ct, whichever occurs first.
Board so as to occur no
of the Association's
tings of the members shall
day of the same month of
'clock p.m. If the day for

meeting will
is not a

is a legal
hour on the first day fo

Saturday and Sunday

holiday, the
llowing which
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3. Notice and
of the members shal
secretary o
of such not
ninety (90)
request ing
address las
such member
shall specif
of a special
held within

Place of Meetings.
1 be given by, or a

orized to call
prepaid, at le
such meeting t
each member,
the books of

ation for the
day and hour

purpose of notice.
of the meeting, and

Meet ings

by
Such notice
in the case
shall be

Institutional lenders may designate in writing a representative
to attend all meetings.

4. Quorum. The presence
meeting, of members entitled to

Bylaws. If, however, such
at any meeting, a majority
shall have power to adjourn
(5) days and not more than
other than announcement at
shall be present or be repr
adjourned meeting is not fi

the time and place thereof
present at a duly called or
may continue to do business

either in person or by proxy, at
cast at least fifty—one percent

1 adjournment, notwithstanding the
leave less than a quorum, provided
t (25%) of the total voting power of
in person and/or by proxy and provided

approved by at least a majority
quorum.

person or
the Secre
proxy or
the Asso
between
be acted
elect ion
ballot.

by proxy. All proxies s
tary before the appointed
written ballot distribut
ciation shall afford the
approval and disapproval
upon, except it shall no
to the governing body be
The proxy or written ball

of members,
hall be in writing and
time of each meeting.

ed by any person to the
opportunity to specify
of each matter or group
t be mandatory that a c
named in the proxy or
ot shall provide that,

vote in
filed with
Any form of
membership of
a choice
of matters to
andidate for
written
where the

2. Special Meetings. Special
majority of

meetings
a

of the members may
quorum of the Board of

be
called at any time by a
Directors, or upon written request of the members representing not
less than five percent (5%) of the total voting power of the
Association.

r pe
ice,
days
notice
t appea
to the
y the

rson auth
postage
be fore
and to
ring on
As soc i

place,

Written notice of each meeting
t the direction of, the
the meeting, by mailing a copy

ast ten (10) but not more than
o each institutional lender
addressed to the member's
the Association, or supplied

meeting,

as close to the project
the project or at a meeting

as possible

the purpose of the meeting.
place within the same county.

of the votes of the membership shall
action, except as otherwise provided

any
(51%)

constitute
in the Dec

shall not be
members entit
eting to a da
(30) days at
ting unt a

I at

a quorum
1 a r a t i on,

present or
led to vote
te not less

1 er, without
ii quorum as
ime and place

ourned meeting,
per Section 3.

quorum
of the
the me

thirty
the mee
esented.
xed for the adj
shall be given
held meeting
unt i

enough members to
twenty-five percen

on remains present

I

for any
or these
represented
thereat
than five
notice

a foresaid
for the
notice of
The members

at which a quorum is present

withdrawal of
that at least
the Associati
further that any action
of the members required

taken shall be
to constitute a

5. Proxies. At all meetings each member may
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member sped
that choice.
authorized to
valid.

fies a choice, the vote
The proxy shall also i

exercise the proxy and

shall be cast
dentify the pe
the length of

in accordance with
rson or persons
time it will be

ARTICLE IV

BOARD OF DIRECT(JRS; SELECTION; OF OFFICE

2.

members
and two
mit ial
elected

Office. At
Ct three (3)
for a term

ach respect
for a term

the first
directors
of one yea
ive directo
of two (2)

meeting of the
for a term of t

r. At the expir
r, his successor
years.

Association
wo (2) years
ation of the
shall be

3. Removal;
office by the vote
shall not be remove
the number of votes
elect the director i

same number of votes
elected. A director

Vacancies. Unless the entire
of Association members, an in
d prior to the expiration of
cast against his removal wou
f voted cumulatively at an e
were cast and the entire Bo
who was elected solely by t

4.

service
re imbur
in the

Compensation.
he may render
sed by approval
performance of

—3—

and

6. Action Without Meeting. Any action which may be taken by
special meeting (except the electingvote of members at a regular or

of Board members where cumulative voting is a requirement) may be
taken without a meeting if done in compliance with Corporations Code
Section 7513.

Association shall be managed
five (5) directors who shall

by
be

a Board
elected

of
in

Directors
accordance

consisting of
with Article

Section 2, of these Bylaws.

Terms of
shall ele
directors
term of e
to serve

v,

the

other t
expi rat
other t
of a di
Bylaws,
members
for the
director

Board is removed from
dividual director
his term of office if
id be sufficient to
lection at which the
ard were then being
he votes of members

may be removed from office prior to the
jority of members
signation or removal
on 3(f) of these
ority of the remaining
ctor, and shall serve
members may elect a
led by the directors.

han Declarant
ion of his term only by the votes of a ma
han Declarant. In the event of death, re
rector, and subject to Article VII, Secti
his successor shall be selected by a maj
of the Board or by a sole remaining dire
unexpired term of his predecessor. The
at any time to fill any vacancy not fil

No director
to the Associ
of the Board

his duties.

shal 1

at ion
for h

receive
However,
is actual

compensation for any
any director may be
expenses incurred

5. Indemnification of Officers and Directors. Each director
and the membersofficer shall be indemnified by the Association

against all
reasonably

expenses
incurred

and
by or

liabilities, including
imposed upon him by

attorney's
judgment or

fees,
settlement



ARTICLE V

except
rector
with

NOMINATION AN) ELECTION OF DIRECIDRS

of a Chairman,
two (2) or mor
shall be appoi
days prior to
close of such
many nominations for elec
its discretion determine,
that are to be
opportunity to
solicit votes.

majority o
Dec larant,
membership in the Ass
the incumbents on the
votes of the owners o
fol lowing procedure:
between ballots cast
other members shall b
greatest number of vo

shall be

receiving

if the candidatets
voting and if the
voting of their
shall be by see

f the
are

ociation, not
Board shall
ther than th
The collect
by Declarant
e counted fi
tes shall be

those who are nominees
may also be made from the

ee shall consist
Directors, and
nating Committee
than thirty (30)

serve until the
shall make as
as it shall in

of vacancies

At such election the
as many
f the

and the persons receiving
person already elected)

in connection with any
which he may become mv
director or officer of
gross negligence or bad
performance of his duti
Corporations Code Sec.

proceeding to which
olved, by reason of
the Association,
faith of the di

es in accordance
7231.

he may be a party, or in
his being or having been

in eases of fraud,
or officer in the
the standard set forth

a

in

1. Nomination.
Board shall be made
of the
at the
floor

meeting shall
time the notice is

at the annual

Nomination for election
by a Nominating Committee
include the names of all

sent. Nominations

of directors
Notice to

meet i
who shall
e members o
nted by the
each annual
annual meet

to the
the members

ng. The Nominatingg Committ
be a member of the Board of
f the Association. The Nomi
Board of Directors not less
meeting of the members, to
ing. The Nominating Committee
tion to the Board of Directors
but not less than the number

filled. All candi
communicate their

The first election
of the Association.
cast, in respect t

to exercise under

2. Election.
at the first meeting
or their proxies may
as they are entitled
Declaration. The persons
be elected. Members
or more candidates,
nomination prior to
meeting prior to the
Voting for Directors

to

dates shall have reasonable
qualifications to members and

of the Board shall

o each vacancy,
the provisions o

shall be entitled

be conducted
members
vo t e S

f the voting power o
or so long as there

1

the

the largest number of votes shall
to cuulate their votes for one
name has been placed in

member has given notice at
intention to cumu ate votes

ret written ballot. So long as
Association resides in the
two (2) outstanding classes of
less than twenty percent (20%) of

have been elected solely by the
e Declarant, in accordance with the
ed ballots shall be segregated

rs. Ballots
receiving th

rd. The vote

a

and
rst
ele

Declarant shall then be added to the totals
the highest number of votes (other than the

by
and

cted

other membe
the person
to the Boa

elected to the remaining

f r om

e

s of

positions.
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ARTICLE VI

MEETINGS OF DIRECIDRS

not be given to
written Consent

ings. Special
lied by written
y any two direct
ify the time and
business to be
and posted at a
han seventy-two
meeting; provided,

open
pate
by a

utive Session.
quorum, adjou
scuss and vote
ociation is or
similar natur
in executive

The Board may,
rn a meeting and
upon personnel
may become mv

e. The nature
session shall I

with approval of a
reconvene in executive

matters, litigation in
olved, and orders of
of any and all busine
irst be announced in

6. Action Without Meeting.
meeting if all directors consent
explanation of such action taken
within the project within three
directors have been obtained,

1. Regular Meetings. Regular meetings
shall be held quarterly at such place within
hour as may be fixed from time to time by res
Notice of the time and place of such meeting
prominent place within the project and commun
less than four (4) days prior to the meeting.

of the Board
the project
olution of t

shall be pos
icated to di

of Directors
and at such
he Board.
ted at a
rectors not

2. Special Meet
shall be held when ca
the Association, or b
The notice shall spec
nature of any special
sent to all directors
common area not less t

scheduled time of the

meetings of the Board of Directors
notice signed by the president of
ors other than the president.
place of the meeting and the

considered. The notice shall be
prominent place within the
(72) hours prior to the

however, that a notice need
a waiver of notice ora Board member who has signed

to holding such meeting.

constitute a quorum for the
performed or decision made
duly held meeting at which
the act of the Board.

transaction of
by a majority of the

business.
dire

a is

a

4. Open Meetings.
all members, but members
any discussion or delibe
majority of a quorum of

ors shall
Every act

etors present at
be regarded as

a

other than Directors not
ration

may
unless expressly

part

5. Exec
majority of a
session to di
which the Ass
business of a
be considered
session.

to
in

ss to
open

in writing to such action.
a

shall be at
An

(3)
a prominent place
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vii

POWERS AND DUTIES OF BOARD OF DIRECTORS

1. Duties. It shall be the duty of the Board of Directors to:

(a) Maintenance: Maintain the project in accordance with
the Declaration;

Declaration;
(b) Insurance: Maintain insurance as required by the

Cc) Discharge
necessary, any lien again
thereof to the member or
lien;

of Liens
st the c
members

Discharge by payment, if
ommon area and assess the cost
responsible for the existence of said

Cd) Assessments:
assessments as set forth in

Fix, levy, collect and enforce
the Declaration;

obligations in
including, wit
charges levied

of its business
governmental

Association;

(f)
acts and corpo
members at the

Records: Cause
rate affairs and
annual meeting

to be kept
to present

of' the membe

emp by e e S

properly

(g) Supervision:
of the Association,

performed;

Supervise all officers, agents and
and to see that their duties are

Declaration.
(h) Enforcement: Enforce these Bylaws and the

2. Powers. The Board of Directors shall have power to:

Declaration;

Declaration;

(a) Manager: Employ a manager as provided in the

(b) Adoption of Rules: Adopt rules in accordance with the

—6--

Ce) Expenses and Obligations:
curred by the Association in the conduct
hout limitation, all licenses, taxes, or
or imposed against the property of the

Pay all expenses and

a complete record of all
a statement thereof to t

rs, or at any special
meeting when such statement is requested in writing by one-fourth
(1/4) of the Class A members; keep adequate and correct books and
records of account, minutes of proceedings of its members, Board
committees, and a record of its members, giving their names and
addresses and classes of membership;

its
he

and



(c) Assessments, Liens and Fines: Levy and collect
assessments and impose fines as provided in the Declaration;

Cd) Enforcement: Enforce rules and regulations, these
Bylaws, and the Declaration;

(e) Contracts:
accordance with the Declaration;

(f) Delegation: Delegate
committees, officers or employees of

3. Prohibited Acts: The Board
of the following actions, except with
majority of the voting power of the As
of members other than Declarant:

the third p
the Associa
exceptions:

been approved by
Administration;

its authority and powers to
the Association.

irectors shall not take any
vote or written consent of
iation including a majority

(1) A management contract, the terms of which have
the Federal Housing Administration or Veterans

t with a public
is or services
provided, howev
shortest term

services and
equipment of not
supplier is not
rect ownership

(6) Agreements for
t, installation
provided that

sale or lease
and services
the suppliers

of burglar alarm and
of not to exceed five
are not entities in

Contract for goods and/or services in

of D
the
soc

a

(a) Entering into a contract
erson will furnish goods or

with a
services

third
for

person wherein
the common area or

tion for a term longer than one (1) year with the following

(2
for
es
no
t

) A contrac
the materia

Commi ss ion;
t exceed the
the regulated

rates charged
Public Utiliti
contract shall
will contract a

policies of not
policy permits

are regulated by the
er, that the term of the
for which the supplier

rate:

(3) Prepaid casual
to exceed three (3

short rate cancella

(4) Lease agreemen
re than five (5
ntity in which

of not mo
not an e

ty and/or liability insurance
) years duration provided that
tion by the insured;

ownership

equipment
thereof is
indirect

equi pmen
to exce
an enti
mte res

interest

ts for
) years
the Dec

the

t or
ed fi
ty in
t of

provided
larant has

that the
a direct

lessor

of ten percent (10%) or more.

(5) Agreements
satellite dish, te

ye (5) years durati
which the Declaran
10% or more.

for cable televisi
levision services
on, provided that
t has a direct or

fire alarm equipmen
(5) years duration,

on
and
the
mdi

7—



which the subdivider has a direct or indirect interest of ten percent
(10%) or more.

improvements to
percent (5%) of
that fiscal year;

expenditures for
any fiscal year
expenses of the

capital
in excess of five
Association for

Cc) Sel
tion having
(5%) of the

seal year;

(d) Paying
the Associ
ion's busi
er or offi
the busine

any fiscal year
te fair market va
gross expenses of

compensation to members
ation for services perfo
ness; provided, however,
cer to be reimbursed for
ss of the Association;

property of the
lue greater than
the Association

Board or to the
the conduct of

he Board may
expenses incurred in

2. Election
place at the firs
annual meeting of

4.

cers
1 ho
du t

Speeia
as the
id offi
ies as

1

a

ce
the

of Officers.
t meeting of
the members.

take
each

(b) Incurring aggregate
the common area in
the budgeted gross

ling during
an aggrega
budgeted

Associa
percent
that fj

off i cers

the Asso
cause a
carrying

of
ciat
m emb

on

five
for

of the
rmed in
that t

Ce) Filling a vacancy on the Board created by removal of a

ARTICLE VIII

OFFICERS ThEIR DUTIES

Board member.

1. Enumeration of Officers.
shall be a president and vice-presi
members of the Board of Directors,
officer, and such other officers as
resolution create.

dent, who shall at all times be
a secretary, and a chief financial
the Board may from time to time by

3.

annual 1
unless
disqual

Term.
y by the
he shall
ified to

The election of officers shall
the Board of Directors following

The officers of th
Board and each sha
sooner resign, or
serve.

of fi

sha 1

such

is Association sha
11 hold office for
shall be removed,

11 b
one

or 0

e elected
(1) year

the rwi se

Appointments, The Board may elect such other
ffairs of the Association may require, each of whom
for such period, have such authority, and perform
Board may, from time to time, determine.

5. Resignation and Removal. Any officer may be removed from
office by the Board with or without cause. Any officer may resign at
any time by giving written notice to the Board, the president or the
secretary. Such resignation shall take effect on the date of receipt
of such notice or at any later time specified therein, and unless

—8—



otherwise specified
not be necessary to

6. Vacancies. A vac
appointment by the Board.
serve for the remainder of

7. Duties. The duties of the officers are as follows:

of the Bo
the Board
mortgages,
checks and

(a) President:
ard of Directors;
are carried out;
deeds and other
promissory notes.

The president shall preside
I see that orders and re
1 sign all leases,
ten instruments and shal

at all meetings
solutions of

I co-sign all

the Board of Directors;
es of the Association;
prepare a financial st
ation and distribute a
the following

shall record the
eedings of the Bo
the Board and of
the members

and shall

ef financi
accounts all
as directed

votes and
ard and of
the members;

such

gn all checks and
roper books of
related information
to each member,

not less than
beginning of t

following:

(1) A budget
forty—five (45)
he fiscal year.

for each fiscal year shall
nor more than sixty (60) d
The budget shall include

be distributed
ays before the
all of the

accrual basis;

currently available
facilities, and for

(i) The estimated revenue and expenses on an

(ii) Identification of the total cash reserves
for replacement
contingencies;

or major repair of common

therein, the acceptance of such resignation shall
make it effective.

ancy in any office may be filled by
The officer appointed to such vacancy
the term of the officer he replaces.

shall

shal
sha 1

writ

and
ii ty

dut i

(b)
ste
or
es

Vice—president:
ad of the president
refusal to act, and
as may be required

place
inabi
other

keep
the
keep
As soc
other

The
in
sha

of h

vi ce—pres
the event
11 exerci
im by the

ident
of hi

se and
Board.

s absence,
discharge such

(c) Secretary: The secretary
the minutes of all meetings and proc

members; serve notice of meetings of
appropriate current records showing
iat ion together with their addresses
duties as required by the Board.

Financial Officer:
posit in appropriate
shall disburse such

(d) Chief
shall receive and de
the Association and

of the
per form

resolution
promi S sory
account; sh
for the Ass
consist ing

of
not
all
oci
of

The chi
bank
funds

shal
shall
at eme
copy

al officer
monies of

by
I co-si
keep p

nt and
thereof

and methods
additions to

(iii) Identification of
of funding used to defray future
the major components attributab

—9—

estimated remaining life
repair, replacement or
le to the areas maintained



the last day of the
date of closing of'
operating statement
to the said account
days after the acco
include a schedule
by the numbers of t

I ng

mon
oj ec

the
thin
emen
vab 1

the

date which is
ths from the
t, and an
first closing
sixty (60)

t shall
e identified
owners

(i) A balance sheet as of the end of the fiscal

(ii) An operating statement for the fiscal year;

posit ion
(iii) A statement of changes in financial

for the fiscal year; and

(iv) Any information required to be reported
Code Sec. 8322.

(5) Ordinarily
State Board of Accountancy shall
statements (other than budgets)
income to the Association
shall be accompanied by a
report was prepared
without independent

expense statements. The
one Board member shall be
the reserve accounts

a manager appointed
review a current

reserve

by the Association, and a general statement addressing the procedures
used for the calculation and establishment of those reserves to defray
the future repair, replacement or additions to those major components.

(2) A statement as to the Association's policies and
practices in enforcing the lien rights or other legal remedies for
default in payment of assessments shall be delivered within sixty (60)
days prior to the beginning of each fiscal year.

(3) A balance sheet as of an account
month closest in time to six (6)
the first sale of a lot in the pr
for the period from the date of

ing date, shall be distributed wi
unting date. This operating stat
of assessments received and recei
he lots and the name or names of

assessed.

(4) An annual report consisting of the following shall
be distributed within one hundred twenty (120) days after the close of
the fiscal year:

year;

under Corporations

an external audit by a licensee of the
be required for fiscal year
for any fiscal year in which

exceeds $75,000; otherwise, annual
certificate from the treasurer tha

ks and records of the Associ
jew. Institutional lenders
financial statement of the
the end of the fiscal year

upon request,
within ninety
project. The
by the Board.
reconciliation
accounts, curr
to the current

from the
audit or

aud
foil
dut 1

sha
Soc I

receive an
(90) days
foregoing
The Board
of the As

ent year's

boo
rev

ited
owing
es may
11 at 1

at ion 's

financial
the gross
reports

t the
at ion
shall,
project
of the

be delegated to
east quarterly
operating accounts,

signatures
required

actual reserve revenues and expenses compared
budget, latest bank account statements, and income and

of the Chief Financial Officer and
for the withdrawal of monies from
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ARTICLE IX

COMM I TTEES

The Board
appropriate in
By laws.

of Directors
carrying out

may appoint committees as deemed
its purpose or as required under these

ARTICLE X

BOOKS AND RECORDS

2. Rules for Inspection.
rules with respect to:

(a) Notice to be
the member desiring to make

be made;

requested

The Board shall establish reasonable

given to
the inspection;

(b) Hours and days of the week when such an inspection may

(c) Payment of the cost of reproducing copies of documents
by a member.

ion
t an
he
Ass
to

by Directors.
y reasonable
As soc i at ion

oc i at ion.

make extra

Every
time to
and the
The right
copies o

ARTICLE XI

ASSESSMENTS

names, addresses, telephone numbers and voting rights), books of
account and minutes of meetings of members, of the Board, and of
committees shall be made available for inspection and copying by any
member of the Association, or by his duly appointed representative,
any reasonable time and for a purpose reasonably related to his
interest as a member, at the office of the Association or at such
other place within the project as the Board shall prescribe.

at

the custodian of the records by

3. Inspect
absolute right a
and documents of t

controlled by the
includes the right

director shall have the
inspect all books, records
physical properties owned or
of inspection by a director

f documents.

As more
obligated to
which are se
assessment i

fully
pay t

cured
s made.

o the Association annual and special assessments
by a continuing lien upon the unit against which the
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ARTICLE XII

AMENDMENTS

2. In

Incorporat I
case of any
Declaration
the provisi
provisions

the case of any conf
on and these Bylaws,
conflict between the
shall control. In c

ons of the California
of said statute shall

hot between the
the Articles sha
Declaration and
ase any of these
Comon Interest
control.

Articles of
11 control; and
these Bylaws,
Bylaws conflic
Development Ac

ARTICLE XIII

MISCELLANEOUS

sociation shall
day of Decembe
11 begin on the

begin on the
r of every yea
date of close

first day
r, except
of escrow

We, the undersigned, being all of the Directors of SPYGLASS
VILLAS HOMEOWNERS ASSOCIATION, do hereby certify:

That we are entitled to exercise all of the voting power of
Association;

and

1. Prior to close of escrow on the sale
el arant
Real Es
may be
or wri

t

project, De
nt of
Bylaws
proxy)
a quorum of the
s or written cons
(2) class voting

may
ate.
amend
t ten

in the
the Departme
unit, these
person or by
majority of
of the vote
where a two
include a majori
of voting power
shall not be les
required for act

amend th
After
ed only
consent

ese
the
by
of

Association whi
ent of members
structure is s

ty of
necess
s than
ion to

each
a ry

the
be

of the first lot or unit
Bylaws, with the consent of
sale of the first lot or
the affirmative vote (in
members representing a
ch shall include a majority
other than Declarant, or
till in effect, shall

s. However, the percentage
fic clause or provision
entage or affirmative votes
clause.

class of member
to amend a sped
prescribed perc
taken under that

in the
the
t with
t, the

The fiscal year of the As
of' January and end on the 31st
that the first fiscal year sha
of the sale of the first lot.

That we
hereby adopt

RIDGE

said

hereby assent to the within and foregoing Bylaws
the same as the Bylaws of the Association.
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this
IN WITNESS WHEREOF,

day of
we have hereunto

1988.
subscribed our names

K:7

LYNN COREA

f

I, the undersigned, the duly
SPYGLASS RIDGE VILLAS HOMEOWNERS

elected and
ASSOCIATION,

acting secretary of
do hereby certify:

That the within and foregoing
of said Association on the
the same do now constitute the Bylaws

Bylaws were adopted as the Bylaws

of said AssociaTion.

this
IN WITNESS

_______day

of
WHEREOF, I have hereto subscribed

1988.
my name

LYNN COREA,

—13—

Secretary

day of____ , 1988, and that


